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State and territory climate action:
leading policies and programs
in Australia



Australian net zero
targets by state
and territory

QUEENSLAND
Target: Net zero emissions
by 2050

Legislated: No

NEW SOUTH WALES
Target: Net zero emissions

by 2050
Legislated: No

NORTHERN TERRITORY

Target: Net zero emissions by 2050
Legislated: No

WESTERN AUSTRALIA

Target: Net zero emissions by 2050
Legislated: No

VICTORIA
Target: Net zero emissions

by 2050
Legislated: Yes

SOUTH AUSTRALIA

Target: Net zero emissions by 2050
Legislated: No, but 60% reduction on
1990 levels by 2050 is legislated

AUSTRALIAN CAPITAL

TASMANIA TERRITORY
Target: Net zero emissions by 2030 Target: Net zero englsszlgzz
(achieved in 2015) y

Legislated: Draft bill currently open for Legislated: Yes

consultation
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Australia in 2030 in Decarbonisation Futures
scenarios aligned to...

KEY:

]
1.5*C OF WARMING

The improvement in residential
energy performance compared
to 2020 is...

49,

The renewable share of
electricity generation is...

The emissions sequestered
through nature-based

solutions are...

112 mtcoze

The reduction in annual
emissions from 2020 levels is...

69%

Reduction on  74%
2005 levels:

The increase in the use of zero
emissions fuels like hydrogen
and biofuels between 2020
and 2030 is... 338

The electric vehicle share of
new car sales is...

76%

(<1% in

The increase in rooftop solar
generation compared to 2020 is...

116%



Australian interim
emissions targets by
state and territory

NORTHERN TERRITORY

Interim target(s): Will set interim targets
by mid-2022

WESTERN AUSTRALIA

Interim target(s): No, Western Australia
‘supports’ Federal Government target of
reducing emissions by 26-28% by 2030

SOUTH AUSTRALIA

Interim target(s): At least 50% reduction
on 2005 levels by 2030

TASMANIA

Interim target(s): Net zero has been
achieved; net zero by 2030 to be
legislated
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QUEENSLAND

Interim target(s): At least 30%
reduction on 2005 levels by
2030, ‘contingent on continued
national and global action’

NEW SOUTH WALES
Interim target(s):

50% reduction on 2005 levels
by 2030

AUSTRALIAN
CAPITAL
TERRITORY

Interim target(s):

50-60% reduction on 1990
levels by 2025, 65-75%
reduction by 2030, and
90-95% reduction by 2040
(legislated)

VICTORIA

Interim target(s): Legislated
28-33% reduction on 2005 levels
by 2025 and 45-50% reduction
on 2005 levels by 2030



Ly Current state and territory 2030 renewable energy
E IeCtrl CIty targets represent an implicit Australian renewable

energy target of approximately 55%.

Tasmania has achieved 100% renewables and has a
legislated target of 200% by 2040

ACT procures 100% renewable electricity

South Australia targeting 100% renewables by 2030
New South Wales will generate over 60% of its
electricity through renewables by 2030

New South Wales, Queensland and Victoria have
announced more than $1.1b in funding for Renewable
Energy Zones

More to be done

Increased renewable share of the generation mix; increased
overall renewable capacity; improved whole-of-economy
energy efficiency
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New South Wales and Victoria have targeted more

Tl'anS pOI't than 50% of new car sales to be electric by 2030.

These equate to an estimated 30% of new car sales
Australia-wide being electric by 2030.

/£ L)\ Multiple states and territories offering subsidies for EVs,
[D —_— D] waiving stamp duty, and targeting 100% electric
U C) government fleets by 2030

New South Wales targeting electrification of its bus fleet
by 2030

Victoria and New South Wales to power all metro rail
with renewable electricity this decade

Western Australia allocating $5.7 billion over the next
four years to public transport network infrastructure

More to be done

More EV targets; policies to achieve EV uptake; greater public and
active transport mode share; actions to address

freight emissions
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n Australia leads the world in per person rooftop

Id I ngS solar PV. States and territories are making progress
on energy efficiency, and beginning to address the
needed transition away from fossil fuel gas.

Bu

Multiple state and territory retailer energy efficiency
% schemes funded for the rest of the decade

1 The Australian Capital Territory targeting no fossil fuel gas
use in buildings by 2045, and implementing minimum
energy efficiency standards for rentals
Victorian 2020/21 Budget included $797m Household
Energy Savings Package and $5.3b on efficient
social housing

S oooo
ooo|2P
ooo

More to be done

Policies to phase out fossil fuel gas use in buildings; large
scale energy efficient and electric retrofits and new homes
programs; stringent minimum energy standards for buildings
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This decade, states and territories have begun

I nd LIStI'y addressing industry emissions, as well as investing in
new low carbon industries like renewable hydrogen.

I New South Wales announcing $750m Net Zero Industry
and Innovation program
"I Northern Territory and Western Australia regulating future
emissions of new industrial developments
[ ] I All states and territories have developed renewable
hydrogen strategies or are allocating significant funding
to its development and demand
"1 Other low carbon industries being targeted include:
green metals, critical minerals, and renewable
technology manufacturing

More to be done

Policies to address fugitive and process emissions; more
stringent regulation on new and existing developments; greater
scale of energy efficiency and electrification improvements;
increased investment in new low carbon industries
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States and territories have begun to address

Ag ricu Itu re agricultural emissions, and are introducing
carbon forestry initiatives.
and Land

Queensland providing further support for its Land
Restoration Fund, which supports carbon farming and
environmental, socio-economic and First Nations
co-benefits

Western Australia is developing a carbon neutral
agriculture scheme

Victoria undertaking $10 million pilot program of 250
on-farm emissions reduction action plans

South Australia supporting development of anti-methane
seaweed production

More to be done

Large scale nature-based sequestration efforts that balance
emissions goals with other land uses; policies that drive
emissions reductions at scale in agriculture
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% 7

The acceleration of climate action needed to
achieve the goals of the Paris Agreement
requires governments to integrate climate goals
iInto foundational policies that have impacts
across the economy.
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The window for keeping global temperature rise to
below 1.5 degrees is narrowing, but it is possible
iIf all levels of government — along with businesses
and individuals — go “all in” on climate action

this decade.
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Corporate action for 1.5 degrees:
Best practice for Australian
company net zero commitments



The role of corporate

net zero commitments
500
' The Net Zero Momentum Tracker: 400
has tracked 158 corporate commitments 300
since October 2019 20 -
' Why are corporate commitments E T
important?: Corporates responsible for S0~
-100
majority of emissions in Australia o
| Limiting warming to 1.5C is imperative 300 -
"I Decarbonisation Futures ‘All-In’: models 400 020 2025 2030 2035 2040 2045 2050
a pathway for Australia to reach net zero by e —
2035 - limiting warming to 1.5C o iy e

CLIMATEWORKS AUSTRALIAWEBINAR | STATE AND CORPORATE CLIMATE ACTION - CLOSING INON 1.5 | 17



The current report

| Builds on two years of analysis, based
on public information, updated and
verified by companies for accuracy

| Informed by an updated analysis of
30 of the 158 companies.

1 Sample selected to draw out examples
of best practice to illustrate and
highlight the level of ambition and
action required to align with
1.5 degrees.
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NET
ZLERO

MOMENTUM
TRACKER

Corporate action for
1.5 degrees:

BEST PRACTICE FOR AUSTRALIAN
COMPANY NET ZERO COMMITMENTS

OCTOBER 2021

5 MONASH
University




Our latest findings

1. Companies underestimate how significant change needs to be from 2025 onwards
to limit warming to 1.5C

2. Net zero commitments overwhelmingly focus on reducing emissions created
through everyday operations. These are not always the main source of emissions
— value chain, customer and financed emissions are often more significant.

3. Commitments are often not backed by sufficient action

4. Company commitments often lack clarity on what emissions are included (and
excluded), how reductions are measured and against what baselines

5. ‘Carbon neutral’ is not the same as net zero: commitments that rely on offsets
won’t sustain net zero in the long term.
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Best practice for corporate
net zero commitments

As momentum increases and more
companies make commitments, getting
them right is more important now

than ever.

Through tracking companies over two
years, we have learnt that four principles
demonstrate ‘best practice’ in creating
net zero commitments aligned with
limiting global warming to 1.5C
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PRINCIPLE 1:

A long term net zero
commitment by or
before 2050
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PRINCIPLE 2:

At least one medium
term target, that is
appropriate and
ambitious
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PRINCIPLE 3:

Addressing operational,
value chain, customer
and financed emissions
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PRINCIPLE 4.

Demonstrable, tangible,
near-term actions
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Corporate Australia
can attain global !
best practice
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From our sample, only two companies —
Dexus and Fortescue — are in all

four segments

Corporate climate action needs to be
bigger and bolder if we are to meet best
practice and limit warming to 1.5C
ClimateWorks is well placed to support
Australian companies to better
understand best practice and
sector-relevant ‘norms’
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Audience

Q&A
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Thank you for your time.

For more information, please visit:
www.climateworksaustralia.org



http://www.climateworksaustralia.org

